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$CPEQ�$EK��GP�EQPLWPVQ�EQP�KPXGUVKICFQTGU�
FG� NC�7PKXGTUKFCF�FG�%JKNG�[�FG�1TCPF��
NNGXCTQP�C�ECDQ�WP�RTQ[GEVQ�FG�KPXGUVKICEKÍP�
[�VTCPUHGTGPEKC�VGEPQNÍIKEC�SWG�FKQ�QTKIGP�
C�%JGSWGOµVKEQ��GN�RTKOGT�CWVQUGTXKEKQ�
GP�GN�OWPFQ�ECRC\�FG�RCICT�[�FGRQUKVCT�
EJGSWGU�CWVQOµVKECOGPVG�
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%JGSWGOµVKEQ�PCEG�FG�NC�KFGC�FGN�$CPEQ�
$EK�FG�EQPVCT�EQP�WP�UKUVGOC�ECRC\�FG�RCICT�
[�FGRQUKVCT�EJGSWGU�GP�HQTOC�CWVQOµVKEC�[�
FKURQPKDNG�C�VQFC�JQTC��EQP�GN�QDLGVKXQ�FG�
OGLQTCT�GN�UGTXKEKQ�CN�ENKGPVG�[�RQVGPEKCT�CN�
$CPEQ�EQOQ�NÇFGT�GP�KPPQXCEKÍP�VGEPQNÍIKEC�

'N�RTKOGT�FGUCHÇQ�FG�$EK� HWG�FKUGËCT�[�
EQPUVTWKT��GP�EQPLWPVQ�EQP�NQU�HCDTKECPVGU�FGN�
JCTFYCTG��GN�CWVQUGTXKEKQ�[�UWU�EQORQPGPVGU��
.C� HWPEKQPCNKFCF�FG�RCIQ�FG�EJGSWGU�
TGSWKGTG� KPEQTRQTCT� FKURQUKVKXQU�SWG�
JCDKVWCNOGPVG�PQ�GUVµP�RTGUGPVGU�GP�NQU�#6/��

EQOQ�GUEµPGT�FG�EJGSWGU��FKURGPUCFQT�FG�
OQPGFCU��NGEVQTGU�FG�JWGNNC�FCEVKNCT�[�QVTQU�

4GUWGNVQ� GN�FKUGËQ�FGN�JCTFYCTG�� GTC�
PGEGUCTKQ�GORTGPFGT�GN�FGUCTTQNNQ�FGN�
UQHVYCTG�SWG�QRGTC�GN�CWVQUGTXKEKQ��2CTC�GNNQ��
$EK�GPECTIÍ�C�1TCPF�5�#��NC�RTQITCOCEKÍP�
FG�NC�CRNKECEKÍP�SWG�GLGEWVC�ECFC�OµSWKPC�
[�SWG�KORNGOGPVC�NC�KPVGTHC\�FG�WUWCTKQ��GN�
OCPGLQ�FG�NQU�FKURQUKVKXQU��[�NC�EQOWPKECEKÍP�
EQP�NQU�UKUVGOCU�VTCPUCEEKQPCNGU�FGN�$CPEQ�
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'P�UWU�KPKEKQU��GN�RTQ[GEVQ�%JGSWGOµVKEQ�
UG�RTGUGPVÍ�EQOQ�WP�FGUCHÇQ� VQVCNOGPVG�
KPIGPKGTKN��5G� VTCVCDC�FG�WPC�CRNKECEKÍP�
FG�WUWCTKQ� SWG� KPVGTCEVWCDC� EQP�WP�
JCTFYCTG�GURGEÇHKEQ�� 5KP�GODCTIQ��GN�
CXCPEG�FGN�RTQ[GEVQ�FKQ�RCUQ�C�CURGEVQU�
OµU�EQORNGLQU�NKICFQU�C�NC�CWVQOCVK\CEKÍP��
XGTKHKECEKÍP�FGN�EQPVGPKFQ�FGN�EJGSWG�[�
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RTGXGPEKÍP�FG�HTCWFGU��'UVQU�RTQDNGOCU�PQ�
GUVCDCP�VQVCNOGPVG�TGUWGNVQU�RQT�RTQFWEVQU�
FKURQPKDNGU�GP�GN�OGTECFQ�OWPFKCN��[�FG�
JGEJQ�UKIWGP�UKGPFQ�OCVGTKC�FG�KPXGUVKICEKÍP�
EKGPVÇHKEC��0QU�FKOQU�EWGPVC�FG�SWG�RCTC�
UCVKUHCEGT� NQU�TGSWGTKOKGPVQU�GURGEÇHKEQU�
FG�GUVC�CRNKECEKÍP�GTC�PGEGUCTKQ�NNGICT�CN�
GUVCFQ�FGN�CTVG�[�ETGCT�PWGXQU�CNIQTKVOQU��
'UVQ�PQU�OQVKXÍ�C�CEGTECTPQU�CN�&%%�FG�
NC�7PKXGTUKFCF�FG�%JKNG��GURGEÇHKECOGPVG�
CN�ITWRQ�24+5/#�NKFGTCFQ�RQT�GN�RTQHGUQT�
$GPLCOKP�$WUVQU��GP�DWUEC�FG�C[WFC�

'P�IGPGTCN��GN�RTQEGUQ�FG� KPXGUVKICEKÍP�
TGCNK\CFQ�RQT�1TCPF�[�GN�ITWRQ�24+5/#�FGN�
&%%�VWXQ�XCTKCU�GVCRCU��FGUFG�NC�TGXKUKÍP�
FGN�GUVCFQ�FGN�CTVG��GZRNQTCEKÍP�[�FGUECTVG�
FG�CNVGTPCVKXCU��JCUVC� NC� KORNGOGPVCEKÍP�
FGN�OÂVQFQ�OµU�CFGEWCFQ�RCTC�GPHTGPVCT�
ECFC�RTQDNGOC��

'PVTG� NQU� RTQDNGOCU� C� GPH TGPVCT��
WPQ�RCTVKEWNCTOGPVG� EQORNGLQ� GU� NC�
CWVQOCVK\CEKÍP�FGN� TGEQPQEKOKGPVQ�Q�
XGTKHKECEKÍP�FG� VGZVQU�� GURGEKCNOGPVG�
EWCPFQ�UG� VTCVC�FG� VGZVQU�OCPWUETKVQU��
.QU�EQPVGPKFQU�C� TGEQPQEGT� KPENW[GP�GN�
OQPVQ�
GZRTGUCFQ�GP�FÇIKVQU�[�RCNCDTCU���
GN�FGUVKPCVCTKQ�� NC� HKTOC�[�GN�GPFQUQ�FGN�
EJGSWG��#�EQPVKPWCEKÍP�FGUETKDKTGOQU�
GN� VTCDCLQ�TGCNK\CFQ�RCTC�KORNGOGPVCT� NC�
XGTKHKECEKÍP�FGN�GPFQUQ�FGN�EJGSWG�
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'P�GUVG�ECUQ��GN�RTQDNGOC�FG�KPXGUVKICEKÍP�
UG�FGHKPKÍ�EQOQ��FCFQ�WP� VGZVQ�[�WPC�
KOCIGP��XGTKHKECT�SWG�NC�KOCIGP�EQPVKGPG�
GUG�VGZVQ�GUETKVQ��[C�UGC�EQP�NGVTC�KORTGPVC�
Q�OCPWUETKVC��2CTC�CDQTFCT�GUVG�RTQDNGOC��
KPKEKCNOGPVG�UG�EQPUKFGTCTQP�CNIQTKVOQU�EQOQ�
5+(6�
5ECNG�+PXCTKCPV�(GCVWTG�6TCPUHQTO���
OÂVQFQU�DCUCFQU�GP�RTQ[GEEKQPGU�FG�NC�
KOCIGP�FGN�VGZVQ�[�CNIQTKVOQU�OQTHQNÍIKEQU��
(KPCNOGPVG��UG�QDVWXKGTQP�OGLQTGU�TGUWNVCFQU�
EQP�DÔUSWGFCU�FGN�XGEKPQ�OµU�EGTECPQ�
UQDTG� KOµIGPGU�FG�RTWGDC�IGPGTCFCU�
FKPµOKECOGPVG��C�RCTVKT�FG�WPC�DCUG�FG�FCVQU�
FG�NGVTCU�FG�FKHGTGPVGU�VKRQU�FG�GUETKVWTCU��
5K�NC�UKOKNKVWF�EQP�GN�XGEKPQ�OµU�EGTECPQ�
UWRGTCDC�WP�XCNQT�WODTCN��GPVQPEGU�GN�
GPFQUQ�GTC�CEGRVCFQ��

'N� UKUVGOC� FKURQPG� FG� KOµIGPGU� FG�
GPVTGPCOKGPVQ�RCTC�ECFC�NGVTC�SWG�HWGTQP�
QDVGPKFCU�FG�EJGSWGU�TGRTGUGPVCVKXQU��&CFC�
WPC�KOCIGP�FG�GPVTCFC��GN�RTQDNGOC�FG�
UGIOGPVCEKÍP�FG�UWU�NGVTCU�EQPUVKVW[GPVGU�GU�
WP�RTQDNGOC�FKHÇEKN�[�FG�CEVKXC�KPXGUVKICEKÍP��
2CTC�UKORNKHKECT��UG�CRTQXGEJÍ�SWG�GN�QDLGVKXQ�
GU�XGTKHKECEKÍP��7UCPFQ�GN�VGZVQ�FG�GPVTCFC��
WP�IGPGTCFQT�FG�KOµIGPGU�EQODKPC�NGVTCU�
FG�WPC�DCUG�FG�FCVQU�FG�GPVTGPCOKGPVQ�FG�

FKHGTGPVGU�VKRQU�FG�GUETKVWTCU��RTQFWEKGPFQ�
WPC�ITCP�ECPVKFCF�FG�KOµIGPGU�RQUKDNGU��.CU�
KOµIGPGU�IGPGTCFCU�UQP�EQORCTCFCU�EQP�
NC�KOCIGP�FG�GPVTCFC�RCTC�FGVGTOKPCT�WP�
XCNQT�FG�UKOKNKVWF�INQDCN��'N�RTQDNGOC�RQT�
VCPVQ�UG�FKXKFKÍ�GP�FQU�GVCRCU��IGPGTCEKÍP�
FG�ECPFKFCVQU�[�EQORCTCEKÍP�EQP�NC�KOCIGP�
QTKIKPCN�

2CTC�NC�IGPGTCEKÍP�FG�ECPFKFCVQU��NC�ECPVKFCF�
FG� EQODKPCEKQPGU�RQUKDNGU� CWOGPVC�
GZRQPGPEKCNOGPVG� EQP�GN�PÔOGTQ�FG�
KOµIGPGU�FG�GPVTGPCOKGPVQ�RCTC�ECFC�NGVTC��
2QT�GLGORNQ��UK�UG�VKGPGP�F�GLGORNQU�FG�ECFC�
NGVTC�Q�FÇIKVQ��RCTC�WPC�RCNCDTC�FG�NCTIQ�P�
GZKUVGP�FP�EQODKPCEKQPGU��2CTC�PQ�RTQDCT�
VQFCU�GUVCU�RQUKDNGU�EQODKPCEKQPGU�UG�WUÍ�
WP�OÂVQFQ�KPETGOGPVCN�SWG�EQPUKFGTC�UÍNQ�
NQU�OGLQTGU�ECPFKFCVQU��'P�NC�KOCIGP�QTKIKPCN�
RTKOGTQ�UG�FGVGTOKPCP�RWPVQU�ECPFKFCVQU�
RCTC�UGIOGPVCEKÍP�Q�EQTVG�EQPVCPFQ��RÇZGNGU�
XGTVKECNOGPVG�[�UGNGEEKQPCPFQ�NQU�OÇPKOQU�
NQECNGU��GU�FGEKT��FQPFG�JC[�CFGNIC\COKGPVQ�
Q�UGRCTCEKÍP�FG�VTC\QU��.WGIQ��GN�IGPGTCFQT�
ETGC� KOµIGPGU�EQP� VGZVQU�FG� NCTIQ�WP�
ECTµEVGT��SWG�UQP�EQORCTCFQU�EQPVTC� NC�
KOCIGP�FKXKFKFC�GP�NQU�RWPVQU�ECPFKFCVQU�
FG�EQTVG��.QU�OGLQTGU�O�ECPFKFCVQU�UQP�
GZVGPFKFQU�C�NCTIQ����[�UG�EQORCTCP�EQP�NC�
KOCIGP�FKXKFKFC�GP�NQU�UKIWKGPVGU�RWPVQU�FG�
EQTVG��[�CUÇ�UWEGUKXCOGPVG�JCUVC�GPEQPVTCT�
WP�ECPFKFCVQ�FG�NCTIQ�P�EQKPEKFKGPFQ�EQP�
GN�ÔNVKOQ�RWPVQ�FG�EQTVG��&G�GUVC�HQTOC�NC�
ECPVKFCF�FG�EQORCTCEKQPGU�GPVTG�KOµIGPGU�
IGPGTCFCU�G�KOCIGP�QTKIKPCN�UG�TGFWEG�C�
1
O{F{P���#FKEKQPCNOGPVG��GN�PÔOGTQ�F�UG�
TGFWLQ�TGUVTKPIKGPFQ�NCU�EQODKPCEKQPGU�GPVTG�
NGVTCU�CN�EQPUKFGTCT�UÍNQ�NGVTCU�EQORCVKDNGU�
GP�EWCPVQ�C�UW�VKRQ�

2CTC�NC�EQORCTCEKÍP�FG�KOµIGPGU�IGPGTCFCU�
EQP�NC�KOCIGP�QTKIKPCN�UG�ECNEWNÍ�NC�FKUVCPEKC�
UGIÔP�FKHGTGPVGU�ECTCEVGTÇUVKECU�XKUWCNGU�[�
UG�TGCNK\Í�WPC�EQODKPCEKÍP�NKPGCN�FG�ÂUVCU��
%QOQ�NC�KOCIGP�QTKIKPCN�HWG�UGIOGPVCFC�
GNKIKGPFQ�RWPVQU�FG�EQTVG��UG�RWGFGP�ECNEWNCT�
ECTCEVGTÇUVKECU�RCTC�ECFC�WPC�FG�UWU�NGVTCU��
'PVTG�NCU�ECTCEVGTÇUVKECU�GUVWFKCFCU��NCU�SWG�
GPVTGICTQP�WP�DWGP�TGUWNVCFQ�GP�HWPEKÍP�FG�UW�
UKORNKEKFCF�HWGTQP�JKUVQITCOCU�FG�RTQ[GEEKÍP�
JQTK\QPVCN�[�XGTVKECN��JKUVQITCOCU�FG�RGTHKNGU�
JQTK\QPVCN�[�XGTVKECN��[�NC�FGPUKFCF�RQT�\QPCU��
'UVCU�ECTCEVGTÇUVKECU�TGRTGUGPVCP�ECFC�ECTµEVGT�
GP�HQTOC�CKUNCFC�[�UW�UWOC�RQPFGTCFC�GPVTGIC�
NC�FKUVCPEKC�VQVCN�GPVTG�KOµIGPGU�

'P�UWU�KPKEKQU��GN�RTQ[GEVQ�%JGSWGOµVKEQ�UG�RTGUGPVÍ�
EQOQ�WP�FGUCHÇQ�VQVCNOGPVG�KPIGPKGTKN��5KP�GODCTIQ��
GN�CXCPEG�FGN�RTQ[GEVQ�FKQ�RCUQ�C�CURGEVQU�OµU�
EQORNGLQU�NKICFQU�C�NC�CWVQOCVK\CEKÍP��XGTKğECEKÍP�
FGN�EQPVGPKFQ�FGN�EJGSWG�[�RTGXGPEKÍP�FG�HTCWFGU�

'LGORNQU�FG�QDVGPEKÍP�FG�ECTCEVGTÇUVKECU�RCTC�GN�EµNEWNQ�FG�FKUVCPEKCU��JKUVQITCOCU�FG�RTQ[GEEKQPGU��
JKUVQITCOCU�FG�RGTğNGU�[�FGPUKFCF�RQT�\QPCU�
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(KPCNOGPVG��GN�TGUWNVCFQ�FG�NC�XCNKFCEKÍP�
EQTTGURQPFG�C�NC�FKUVCPEKC�GPVTGICFC�RQT�
NC�OGLQT�KOCIGP�ECPFKFCVC��'UVC�FKUVCPEKC�
GU�EQORCTCFC�EQP�WP�XCNQT�WODTCN�SWG�
FGHKPG�NC�VQNGTCPEKC�C�GTTQTGU�SWG�UG�FGUGC�
QDVGPGT��WP�WODTCN�OW[�RGSWGËQ�PQ�
CEGRVCTµ� HCNUQU�RQUKVKXQU��RGTQ� VCODKÂP�
TGEJC\CTµ�OWEJQU�RQUKVKXQU�EQTTGEVQU��
2QT�GN�EQPVTCTKQ�WP�XCNQT�WODTCN�OW[�CNVQ�
CEGRVCTµ�VQFQU�NQU�EQTTGEVQU��RGTQ�VCODKÂP�
OWEJQU�KPEQTTGEVQU�

.QU�)TµHKEQU���[���OWGUVTCP�WP�GLGORNQ�FG�
CPµNKUKU�TGCNK\CFQ�UQDTG�GN�XCNQT�WODTCN�GP�

RTWGDCU�FG�NCDQTCVQTKQ�EWCPFQ�UG�XGTKHKEC�EQP�
VGZVQU�KORTGPVC�[�EQP�VGZVQU�OCPWUETKVQU��'P�
GN�RTKOGT�GLGORNQ��GN�RTKOGT�HCNUQ�RQUKVKXQ�
UG�GPEWGPVTC�EWCPFQ�UG�JC�CEGRVCFQ�WP�
������FG�EQTTGEVQU�[�GP�GN�UGIWPFQ�EQP�
WP��������

&GURWÂU�FG�UGKU�OGUGU�FG�KPXGUVKICEKÍP��
TGH KPCPFQ� NCU� VÂEPKECU� GZRNKECFCU�
CPVGTKQTOGPVG��GN�ITWRQ�NQITÍ�FKUGËCT�WP�
PWGXQ�OÂVQFQ�ECRC\�FG�TGEQPQEGT�VCPVQ�
NGVTCU�EQOQ�PÔOGTQU�OCPWUETKVQU�EQP�
NQU�PKXGNGU�FG�EGTVG\C�TGSWGTKFQU�RQT� NC�
CRNKECEKÍP�

&'5#(�15�&'�
+0)'0+'4�#

.C�EQPXGTUKÍP�FG� NQU� TGUWNVCFQU�FG� NC�
KPXGUVKICEKÍP�GP�WPC�UQNWEKÍP� KPFWUVTKCN�
HWG�TGCNK\CFC�RQT�NQU�KPIGPKGTQU�FG�1TCPF��
2QT�WPC�RCTVG��GN�RTQEGUQ�FG�XGTKHKECEKÍP�
GUVCDC� KPEQORNGVQ�� NC�FKIKVCNK\CEKÍP�FGN�
EJGSWG�FGDG� UGT� CNKPGCFC�� GN� GPFQUQ�
FGDG�UGT�GPEQPVTCFQ�GP�EWCNSWKGT�RCTVG�
FGN� TGXGTUQ�FGN�FQEWOGPVQ�� NC� KOCIGP�
RWGFG�RTGUGPVCT�TWKFQ��GVE��#FGOµU��GTC�
PGEGUCTKQ� KORNGOGPVCT� NC� UQNWEKÍP�FG�
CEWGTFQ�C� NC�CTSWKVGEVWTC�[� VGEPQNQIÇCU�
FGHKPKFCU�RCTC�GN�TGUVQ�FG�NC�CRNKECEKÍP�FGN�
%JGSWGOµVKEQ��'U� KPVGTGUCPVG�PQVCT�SWG�
GUVQU�FGUCTTQNNQU�UKIPKHKECTQP�GUHWGT\QU�[�
RNC\QU�OC[QTGU�SWG�NQU�FG�NC�KPXGUVKICEKÍP�
OKUOC��'N�RTGRTQEGUCOKGPVQ�FG�NC�KOCIGP�
FGN�EJGSWG�EQPUKFGTC�NQU�UKIWKGPVGU�RCUQU�

��� #NKPGCOKGPVQ�FG�NC�KOCIGP�
(KIWTC����

C��&GVGEEKÍP�FG�DQTFGU�EQP�OÂVQFQ�
5QDGN��'UVG�OÂVQFQ�GU�OGPQU�UGPUKDNG�
CN�TWKFQ��RQT�NQ�SWG�GNKOKPC�ITCP�RCTVG�
FGN�HQPFQ�FGN�EJGSWG�

D��1DVGPEKÍP�FGN�µPIWNQ�FG�CNKPGCEKÍP��
5G�CPCNK\C�GN�DQTFG�K\SWKGTFQ�FG�NC�
KOCIGP�[�UG�FGVGEVC�NC�NÇPGC�WUCPFQ�
NC�VTCPUHQTOCFC�FG�*QWIJ�

E��4QVCEKÍP�FG�CEWGTFQ�CN�µPIWNQ�FG�
CNKPGCEKÍP�

(KIWTC��

)TµğEQ��

8CNKFCEKÍP�FG�RCNCDTCU�KORTGPVC
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6QNGTCPEKC�FG�
CEGRVCEKÍP
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6QNGTCPEKC�FG�
CEGRVCEKÍP

��#EGRVCFCU
��4GEJC\CFCU

8CNKFCEKÍP�FG�RCNCDTCU�OCPWUETKVCU�UKP�TWKFQ
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��� 4GEQTVG�FG�NQU�DQTFGU�FGN�EJGSWG�
(KIWTC�
���

C��5G�ECNEWNC�NC�RTQ[GEEKÍP�XGTVKECN�FG�
NC�KOCIGP�

D��5G�CPCNK\C�NC�KOCIGP�FGUFG�GN�EGPVTQ�
JCUVC� NQU� GZVTGOQU� K\SWKGTFQ� [�
FGTGEJQ��[�UG�FGVGEVCP�RWPVQU�FG�
EQTVG�

'.�/1&'.1�14#0&�
&'�+08'56+)#%+¥0�
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#�RCTVKT�FG�NC�GZRGTKGPEKC�FG�%JGSWGOµVKEQ��

1TCPF�JC�EQPVKPWCFQ�EQNCDQTCPFQ�EQP�NC�

CECFGOKC�[�UG�JC�EQPUQNKFCFQ�EQOQ�NC�

RTKOGTC�GORTGUC�RTKXCFC�FG�PWGUVTQ�RCÇU�

EQPUVKVWKFC�EQOQ�%GPVTQ�FG�+PXGUVKICEKÍP�

[�6TCPUHGTGPEKC�6GEPQNÍIKEC�GP�%KGPEKC�FG�

NC�%QORWVCEKÍP��

'P�%JKNG��[� VCODKÂP�GP�PWGUVTC�4GIKÍP��

GZKUVG�RQEC�EQNCDQTCEKÍP�GPVTG�NC�KPFWUVTKC�

[� NC� CECFGOKC�� NQ�SWG� UG�GZRNKEC�RQT�

TC\QPGU�PQ�VTKXKCNGU�TGNCEKQPCFCU�EQP�NQU�

KPEGPVKXQU��KPVGTGUGU��ECRCEKFCFGU�[�EWNVWTCU�

FG�CODQU�OWPFQU��.WGIQ�FGN�RTQ[GEVQ�

%JGSWGOµVKEQ�PQU�FKOQU�EWGPVC�FG�SWG�

RQFÇCOQU�EQPXGTVKTPQU�GP�GN�GUNCDÍP�PGEGUCTKQ�

RCTC�WPKT�CODCU�RCTVGU�[�GORTGPFGT�RTQ[GEVQU�

GP�EQPLWPVQ��'PVGPFGOQU�NCU�PGEGUKFCFGU��

OQVKXCEKQPGU�G� KFKQUKPETCUKCU�FG�CODQU�

CEVQTGU��[�UQOQU�ECRCEGU�FG�EQORNGVCT�NCU�

RKG\CU�HCNVCPVGU�FGN�TQORGECDG\CU��CRQTVCPFQ�

NC�KPIGPKGTÇC��NC�ECRCEKFCF�FG�TGURQPFGT�C�

RNC\QU��FG�EQPVTQNCT�FG�OCPGTC�GHGEVKXC�

GN�TKGUIQ��[�FG�KFGPVKHKECT�NQU�RTQDNGOCU�[�

QRQTVWPKFCFGU�TGNGXCPVGU�

.C�GUVTCVGIKC�GNGIKFC�RQT�1TCPF�EQPUKFGTC�

KPEQTRQTCT� KPXGUVKICFQTGU� KPVGTPQU��

GURGEKCNK\CFQU�GP� VGOCU� CHKPGU�� EW[C�

OKUKÍP�GU�TGCNK\CT�KPXGUVKICEKÍP�RTQRKC�GP�

µTGCU�FG�KPVGTÂU�RCTC�NC�GORTGUC��OCPVGPGT�

[� GPTKSWGEGT� NC� TGF�FG� EQNCDQTCEKÍP�

EQP�NC�CECFGOKC�[�RCTVKEKRCT� LWPVQ�C� NQU�

KPIGPKGTQU�GP�GN�FKUGËQ�FG� UQNWEKQPGU�

RCTC� NC� KPFWUVTKC��5KOWNVµPGCOGPVG�� UG�

VTCDCLC�GUVTGEJCOGPVG�EQP�NQU�ENKGPVGU�RCTC�

FGVGEVCT�NCU�QRQTVWPKFCFGU�XCNKQUCU�RCTC�UW�

PGIQEKQ�[�SWG�UG�VTCFWEGP�GP�GN�FGUCTTQNNQ�

FG�UQNWEKQPGU�SWG�EQODKPCP�KPXGUVKICEKÍP�

CRNKECFC�G�KPIGPKGTÇC�FG�CNVQ�PKXGN�

2'452'%6+8#5�(7674#5

1TCPF�JC�EQPVKPWCFQ�GN�FGUCTTQNNQ�FGN�

UQHVYCTG�[�JC� EQPHKIWTCFQ�RTQFWEVQU�

[�UQNWEKQPGU�SWG�CDCTECP� VQFQ�GN�EKENQ�

FG�RTQEGUCOKGPVQ�FKIKVCN�FG�EJGSWGU��

(KIWTC��

(KIWTC��

(KIWTC��

��� 5GNGEEKÍP�FG�\QPCU�FG�KPVGTÂU�
GPEQPVTCT�
NC�WDKECEKÍP�FGN�VGZVQ�FG�GPFQUQ��
(KIWTC�
���

C��$KPCTK\CEKÍP�EQP�WP�OÂVQFQ�CFCRVKXQ�
NQECN�

D��%µNEWNQ�FG�XCTKCP\C�FG�DNQSWGU�FG�
VCOCËQ��Z��

E��7PKÍP�FG�DNQSWGU�[�UGNGEEKÍP�FGN�
OGLQT�ECPFKFCVQ�UGIÔP�NC�HQTOC�FGN�
DNQSWG�

��� 'ZVTCEEKÍP�[�DKPCTK\CEKÍP�FG�NCU�\QPCU�
C�XGTKHKECT�
(KIWTC����

'N� GLGORNQ�FG�XGTKHKECEKÍP�FG�GPFQUQ�
UKTXG� VCODKÂP�RCTC�GPVGPFGT�EÍOQ�UG�
CDQTFCTQP�QVTQU�RTQ[GEVQU�FG�KPXGUVKICEKÍP�
[�VTCPUHGTGPEKC�SWG�UG�TGSWKTKGTQP�RCTC�GN�
CWVQUGTXKEKQ��%JGSWGOµVKEQ�UG�EQPXKTVKÍ�GP�
WP�GZKVQUQ�ECUQ�FG�VTCPUHGTGPEKC�VGEPQNÍIKEC�
RCTC�GN�$CPEQ�$EK��SWG�HWG�FGUVCECFQ�EQP�GN�
RTGOKQ�+PPQXCEKÍP�'ORTGUCTKCN�GP�6GEPQNQIÇC�
������EQOQ�WP�CXCPEG�GP�KPPQXCEKÍP�CN�
UGTXKEKQ�FG�UWU�ENKGPVGU�
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'UVQU�RTQFWEVQU�GUVµP�FKURQPKDNGU�RCTC�

CWVQUGTXKEKQU��ECLCU�FG�CVGPEKÍP�CN�RÔDNKEQ��

UOCTVRJQPGU� [�QVTQU�FKURQUKVKXQU�� 5G�

EQORNGOGPVCP�EQP�UKUVGOCU�FG�RTGXGPEKÍP�

FG� HTCWFGU��YQTMHNQY�FG�RTQEGUCOKGPVQ�

[� UQHVYCTG�FG� KPVGTECODKQ�FG�CTEJKXQU�


GUVµPFCTGU�:�����[� TGNCEKQPCFQU��RCTC�

KORNGOGPVCT�ECPLG�FKIKVCN�FG�FQEWOGPVQU�

DCPECTKQU��.C�GUVTCVGIKC�FG� NC�GORTGUC�

RCTC�GUVQU�[�QVTQU�RTQFWEVQU�GU�EQPUVKVWKT�
GORTGUCU�URKP�QHH�SWG�UG�FGFKSWGP�C�UW�
EQOGTEKCNK\CEKÍP�INQDCN��

&G�OCPGTC�UKOKNCT��UG�JC�RTQUGIWKFQ�EQP�
FGUCTTQNNQU�TGNCEKQPCFQU�C�TGEQPQEKOKGPVQ�
FG�VGZVQ�OCPWUETKVQ��VCPVQ�RCTC�OGLQTCT�NQU�
TGUWNVCFQU�QDVGPKFQU�EQOQ�RCTC�CDQTFCT�
PWGXCU�CRNKECEKQPGU��'UVQU�VTCDCLQU�UG�TGCNK\CP�
EQP�KPXGUVKICFQTGU�KPVGTPQU�[�FGUVCECFQU�

EQNCDQTCFQTGU�GZVTCPLGTQU��[� UG�GURGTC�

RQUKEKQPCT�C�1TCPF�FGPVTQ�FG�NQU�NÇFGTGU�C�

PKXGN�OWPFKCN�FG�GUVG�VKRQ�FG�UQNWEKQPGU�

(KPCNOGPVG��NC�VTCPUHGTGPEKC�VGEPQNÍIKEC�UG�

JC�VTCPUHQTOCFQ�GP�GN�PGIQEKQ�EGPVTCN�FG�

NC�GORTGUC��#EVWCNOGPVG��1TCPF�FGUCTTQNNC�

RTQ[GEVQU�FG�KPXGUVKICEKÍP�[�VTCPUHGTGPEKC�

RCTC�DCPEQU��TGVCKN��UCNWF�[�UGEVQT�RÔDNKEQ��

5G�GURGTC�C�EQTVQ�RNC\Q�VTCDCLCT�EQP�QVTCU�

KPFWUVTKCU�� EQOQ� VGNGEQOWPKECEKQPGU��

OKPGTÇC��CUVTQPQOÇC�[�HQTGUVCN��2CTC�GUVQ��

UG�JC�EQPHQTOCFQ�WPC�TGF�FG�EQNCDQTCEKÍP�

SWG� KPENW[G�FGUVCECFQU� KPXGUVKICFQTGU�

FG� NCU� RTKPEKRCNGU� WPKXGTUKFCFGU� FGN�

RCÇU�� WPKXGTUKFCFGU� GZVTCPLGTCU� EQOQ�

NC�7PKXGTUKFCF� (GFGTCN� FG�2CTCPµ�� [�

EGPVTQU�FG� KPXGUVKICEKÍP�EQOQ�;CJQQ��

.CDU�5CPVKCIQ�Q�/CZ�2NCPEM�+PUVKVWVG�FG�

#NGOCPKC��.QU�RTQ[GEVQU�KPXQNWETCP�XCTKCFCU�

FKUEKRNKPCU��EQOQ�UGIWTKFCF�KPHQTOµVKEC��

XKUKÍP�EQORWVCEKQPCN��TGEQPQEKOKGPVQ�FG�

RCVTQPGU��FGVGEEKÍP�FG�VÍRKEQU��CPµNKUKU�FG�

UGPVKOKGPVQU�GP�VGZVQU��OCTECLG�CWVQOµVKEQ��

CPµNKUKU�FG� UGTKGU�FG� VKGORQ��OCEJKPG�

NGCTPKPI�[�QVTCU�

&GURWÂU�FG�UGKU�OGUGU�FG�KPXGUVKICEKÍP��GN�ITWRQ�

NQITÍ�FKUGËCT�WP�PWGXQ�OÂVQFQ�ECRC\�FG�TGEQPQEGT�

VCPVQ�NGVTCU�EQOQ�PÔOGTQU�OCPWUETKVQU�EQP�NQU�

PKXGNGU�FG�EGTVG\C�TGSWGTKFQU�RQT�NC�CRNKECEKÍP�

6IZMWXE���&MXW�HI�'MIRGME
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