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'N�&GRCTVCOGPVQ� FG� %KGPEKCU� FG� NC�
%QORWVCEKÍP�FG�NC�7PKXGTUKFCF�FG�%JKNG�
HWG�WPQ�FG�NQU�RKQPGTQU�GP�NC�KPVGTEQPGZKÍP�
FG�%JKNG�C� NCU� TGFGU�INQDCNGU��FCPFQ�C�
OGFKCFQU�FG�NQU�CËQU�QEJGPVC�RCUQU�VCNGU�
EQOQ�GN�GPXÇQ�FGN�RTKOGT�GOCKN�GPVTG�
FQU�WPKXGTUKFCFGU�EJKNGPCU�[� NWGIQ�GN�
GUVCDNGEKOKGPVQ�FG�EQPGZKQPGU�77%2�RQT�
XÇC�VGNGHÍPKEC�SWG�RGTOKVKGTQP�GN�GPXÇQ�[�
TGEGREKÍP�FG�GOCKN�KPVGTPCEKQPCN��[�NWGIQ�
FG�NCU�ĂPGYUă�FG�7UGPGV�

'P�GUVQU�RTKOGTQU�GZRGTKOGPVQU�CÔP�PQ�UG�
WVKNK\CDC�GN�UKUVGOC�FG�PQODTGU�FG�FQOKPKQU�
SWG�EQPQEGOQU�JQ[��UKPQ�SWG�GTC�PGEGUCTKQ�
GURGEKHKECT�VQFC�NC�TWVC�SWG�FGDÇC�UGIWKT�WP�
OGPUCLG�JCUVC�NNGICT�C�UW�FGUVKPQ��#�RQEQ�
CPFCT��GN�OWPFQ�77%2�EQOGP\Í�C�WVKNK\CT�
NQU�PQODTGU�FG�FQOKPKQ�SWG�TGEKGPVGOGPVG�
UG�JCDÇCP�KPVTQFWEKFQ�GP�+PVGTPGV��NQ�EWCN�
RWUQ�FG�KPOGFKCVQ�GP�GXKFGPEKC�SWG�RCTC�
KPVGITCTPQU�C�GUG�UKUVGOC�FGDÇCOQU�EQPVCT�

EQP�WP�PQODTG�FG�FQOKPKQ�RCTC�GN�RCÇU��
4GURGEVQ�FG�GUVQ��PQ�JCDÇC�OWEJC�GNGEEKÍP��
FGDÇC�UGT��%.�FG�CEWGTFQ�EQP�GN�GUVµPFCT�
+51��������[�RCTC�PWGUVTC�7PKXGTUKFCF�
GNGIKOQU�ĂWEJKNG�ENă��5KP�GODCTIQ��PQ�JCDÇC�
PCFKG�CÔP�SWG�GUVWXKGTC�C�ECTIQ�FG�NNGXCT�
NC�NKUVC�FG�NQU�FQOKPKQU�KPUETKVQU�DCLQ��%.��
[�GUQ�EQPFWLQ�FG�OCPGTC�PCVWTCN�C�SWG�
GUC�VCTGC�NC�CUWOKÂTCOQU�PQUQVTQU��NQ�SWG�
JGOQU�JGEJQ�C�RCTVKT�FG������

2QT�EKGTVQ��PQ�DCUVCDC�EQP�OCPVGPGT�WPC�
NKUVC�� UKPQ�SWG�FKEJQU�FQOKPKQU�FGDÇCP�
ĂTGUQNXGTUGă��GU�FGEKT��FGDÇCP� VTCFWEKTUG�
C�FKTGEEKQPGU� +2�FG�OCPGTC� KPUVCPVµPGC��
EQUC�FG�NQ�EWCN�UG�GPECTIÍ�RQT�XCTKQU�CËQU�
GN�UGTXKFQT�ĂWWPGVă�GP�'UVCFQU�7PKFQU��C�
ECTIQ�FG�4KEM�#FCOU��SWKGP�TGCNK\Í�WPC�
NCDQT�KORQTVCPVÇUKOC�C[WFCPFQ�C�OWEJQU�
RCÇUGU�EQOQ�GN�PWGUVTQ�C�EQPGEVCTUG�C�NC�
4GF��5ÍNQ�WPC�XG\�SWG�%JKNG�UG�EQPGEVÍ�
FGHKPKVKXCOGPVG�C�+PVGTPGV��GP�������RWFKOQU�
VTCGT�GUC�HWPEKÍP�FG�ĂUGTXKFQT�RTKOCTKQă�C�
PWGUVTQ�RCÇU�
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&WTCPVG�NQU�RTKOGTQU�FKG\�CËQU��GN�UGTXKEKQ�
FG�KPUETKREKÍP�FG�PQODTGU�FG�FQOKPKQ�DCLQ�
�%.�UG�DTKPFÍ�FG�OCPGTC�VQVCNOGPVG�ITCVWKVC�
[� HWG� NNGXCFQ�C�ECDQ�EQOQ�WPC�OµU�FG�
NCU�VCTGCU�FGN�ITWRQ�FG�UKUVGOCU�FGN�&%%��
#N�VÂTOKPQ�FG�GUC�RTKOGTC�FÂECFC��JCDÇC�
CNTGFGFQT�FG�OKN�PQODTGU�FG�FQOKPKQU�
KPUETKVQU�

5KP�GODCTIQ��C�GUCU�CNVWTCU��FGURWÂU�FG�EKPEQ�
CËQU�FG�EQPGZKÍP�FG�%JKNG�C�+PVGTPGV��GN�
VGOC�FG�NC�4GF�[�FG�NQU�PQODTGU�FG�FQOKPKQ�
GUVCDC�GORG\CPFQ�C�JCEGTUG�EQPQEKFQ�GP�GN�
RCÇU�[�NC�ECTIC�SWG�UKIPKHKECDC�GPECTICTUG�FG�
GUVG�TGIKUVTQ�FG�PQODTGU�GUVCDC�GORG\CPFQ�
C�UGT�UKIPKHKECVKXC��2GQT�CÔP��NQU�RTKOGTQU�
EQPHNKEVQU�RQT�PQODTGU�FG�FQOKPKQ�GUVCDCP�
GORG\CPFQ�C�CRCTGEGT��COGPC\CPFQ�EQP�
XQNXGTUG�WP�RTQDNGOC�CIWFQ�

6QFQ�GUVQ�EQPFWLQ�C�SWG�GP�UGRVKGODTG�
FG������UG�GUVCDNGEKGTC�WPC�HQTOCNK\CEKÍP�
FGN�UGTXKEKQ��SWG�KPENW[Í�WPC�VCTKHC�RQT�NC�
KPUETKREKÍP�FG�FQOKPKQU��WP�UKUVGOC�FG�
TGUQNWEKÍP�FG�EQPVTQXGTUKCU�DCUCFQ�GP�
CTDKVTCLG��WPC�TGINCOGPVCEKÍP�GUETKVC�RCTC�
TGIWNCT�GN�HWPEKQPCOKGPVQ�FGN�UKUVGOC�[�WP�
PQODTG�RCTC�KFGPVKHKECT�C�VQFQ�NQ�CPVGTKQT��
0+%�%JKNG�

'N�ETGEKOKGPVQ�FGN�TGIKUVTQ�FG�PQODTGU�FG�
FQOKPKQ�RCTC��%.�JC�UKFQ�UQUVGPKFQ�C�RCTVKT�
FG�GUG�OQOGPVQ��EQOQ�NQ�OWGUVTC�NC�(KIWTC�
���[�GP�NC�CEVWCNKFCF�GN�VQVCN�FG�PQODTGU�
KPUETKVQU�[C�DQTFGC�NQU�����OKN�

'UVG�ETGEKOKGPVQ�JC�JGEJQ�SWG�GN�PÔOGTQ�
FG�FQOKPKQU�RGT�EµRKVC�GP��%.�UGC�WPQ�FG�
NQU�OµU�CNVQU�FG�#OÂTKEC�.CVKPC��UWRGTCFQ�
UÍNQ�RQT�#TIGPVKPC� 
WPQ�FG� NQU�RQEQU�
RCÇUGU�GP�GN�OWPFQ�GP�SWG�PQ�UG�EQDTC�RQT�
TGIKUVTCT�FQOKPKQU��[�RQT�%QNQODKC��EW[Q�
Ă�EQă�UG�GUVµ�EQOGTEKCNK\CPFQ�
[�FG�OCPGTC�
OW[�GZKVQUC��EQOQ�WP�EQORGVKFQT�RCTC�GN�
Ă�EQOă�
(KIWTC����

0WGUVTQ�RCÇU�UG�ECTCEVGTK\C�VCODKÂP�RQT�SWG�
GN��%.�VKGPG�WPC�OW[�CNVC�RGPGVTCEKÍP�GP�GN�
RCÇU��&G�VQFQU�NQU�FQOKPKQU�KPUETKVQU�FGUFG�
%JKNG��OµU�FGN�����GUVµ�DCLQ��%.�
(KIWTC����

'UVC�UKVWCEKÍP��SWG�RQFTÇC�RCTGEGT�PCVWTCN��
FCFQ�SWG��%.�GU�GN�PQODTG�SWG�KFGPVKHKEC�
C�%JKNG��GU�GP�TGCNKFCF�GZEGREKQPCN�GP�GN�
EQPVGZVQ�OWPFKCN��'P�OWEJQU�RCÇUGU�� NC�

(KIWTC��

&QOKPKQU��%.�XGTUWU�FQOKPKQU�IGPÂTKEQU�GP�%JKNG�

Fuente: webhosting.info
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(KIWTC��

%TGEKOKGPVQ�FG�PQODTGU�FG�FQOKPKQ�KPUETKVQU�RQT�CËQ�
VCOCËQ�FGN�TGIKUVTQ��

Fuente: LACTLD
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&QOKPKQU�VGTTKVQTKCNGU�RQT�ECFC���������JCDKVCPVGU�
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RTQRQTEKÍP�UG�KPXKGTVG��[�NC�OC[QTÇC�FG�NQU�
FQOKPKQU�UG�KPUETKDGP�DCLQ�Ă�EQOă�[�QVTQU�
FQOKPKQU�IGPÂTKEQU�

.CU�TC\QPGU�FG�GUVC�OCUKXC�CFQREKÍP�FGN�
�%.�GP�%JKNG�UQP�XCTKCFCU�[�PQ�FGN� VQFQ�
EQPQEKFCU��RGTQ�UKP�FWFC�JCP�KPHNWKFQ�GP�GNNQ�
GN�VGORTCPQ�EQOKGP\Q�FG�NC�QRGTCEKÍP�FGN�
�%.��NC�CWUGPEKC�FG�VTCDCU�DWTQETµVKECU�RCTC�
GN�TGIKUVTQ�FG�PQODTGU�[�GN�JGEJQ�FG�SWG�
PQ�UG�UWDFKXKFKGTC�GN�FQOKPKQ��TGIKUVTCPFQ�
VQFQU�NQU�PQODTGU�FKTGEVCOGPVG�DCLQ�GN��%.��
UKP�JCEGT�WUQ�FG�UWDENCUKHKECEKQPGU�EQOQ�
RQFTÇCP�JCDGT�UKFQ�Ă�EQO�ENă��Ă�GFW�ENă��GVE��
'P�NC�CEVWCNKFCF��OWEJQU�RCÇUGU�SWG�GP�UW�
OQOGPVQ�CFQRVCTQP�UWDFKXKUKQPGU�FG�GUG�
GUVKNQ�JQ[�GUVµP�OKITCPFQ�C�ĂCDTKT�GN�UGIWPFQ�
PKXGNă�[�RGTOKVKT�GN�TGIKUVTQ�FKTGEVQ�DCLQ�GN�
EÍFKIQ�FGN�RCÇU�

'UVQU�FQOKPKQU�UQP�OC[QTKVCTKCOGPVG�KPUETKVQU�
RQT�RGTUQPCU�PCVWTCNGU��NQ�EWCN�UG�GSWKNKDTC�
WP�RQEQ�UK�GP�NWICT�FG�EQPVCT�C�NQU�VKVWNCTGU�
UG�EWGPVC�C�NQU�FQOKPKQU�KPUETKVQU��RQTSWG�NCU�
GORTGUCU�VKGPFGP�C�TGIKUVTCT�OµU�FQOKPKQU�
GP�RTQOGFKQ�SWG�NCU�RGTUQPCU�
(KIWTC����

4'51.7%+¥0�&'�
%10(.+%615�214�
01/$4'5�&'�&1/+0+1

6CP�RTQPVQ�UG�XKQ�SWG�+PVGTPGV�VGPÇC�WP�ITCP�
RQVGPEKCN�EQOGTEKCN�[�SWG�NC�KFGPVKHKECEKÍP�
GP�NC�4GF�GTC�ENCXG�RCTC�ICPCT�NC�XKUKDKNKFCF�
PGEGUCTKC�� UWTIKGTQP�RTQDNGOCU� VCNGU�
EQOQ�NC�EKDGTQEWRCEKÍP��GP�SWG�OCTECU�
TGIKUVTCFCU�Q�PQODTGU�CUQEKCFQU�C�GORTGUCU�
Q�RGTUQPCU�GTCP�TGIKUVTCFQU�RQT�VGTEGTQU��
EQP�NC�KPVGPEKÍP�FG�QDVGPGT�WP�RTQXGEJQ�
GEQPÍOKEQ�Q�FG�QDUVCEWNK\CT�GN�CEEGUQ�C�
NC�4GF��6CNGU�EQPHNKEVQU�UKGORTG�RWGFGP�
NNGXCTUG�C� NQU� VTKDWPCNGU�FG�LWUVKEKC��RGTQ�
NC� NGPVKVWF�FG�GUG�RTQEGUQ�PQ�UG�CXGPÇC�
EQP�NC�XGNQEKFCF�EQP�NC�EWCN� +PVGTPGV�UG�
GUVCDC�FGUCTTQNNCPFQ��2CTC� TGURQPFGT�C�
GUVG�FGUCHÇQ��GP������%JKNG� HWG�RKQPGTQ�
GP�GN�OWPFQ�GP�GUVCDNGEGT�WP�UKUVGOC�FG�
TGUQNWEKÍP�FG�EQPHNKEVQU�RQT�PQODTGU�FG�
FQOKPKQ�DCUCFQ�GP�CTDKVTCLG��&QU�CËQU�
FGURWÂU��GP�NC�TGWPKÍP�FG�+%#00�TGCNK\CFC�
GP�5CPVKCIQ��WP�UKUVGOC�UKOKNCT� NNCOCFQ�
7&42�
7PKHQTO�&KURWVG�4GUQNWVKQP�2QNKE[��
HWG�CFQRVCFQ�RCTC�NQU�FQOKPKQU�IGPÂTKEQU�
VCNGU�EQOQ��EQO���PGV��GVE�

(KIWTC��

%CPVKFCF�[�RTQRQTEKÍP�FG�VKVWNCTGU�FG�PQODTGU�FG�
FQOKPKQ�SWG�UQP�RGTUQPCU�PCVWTCNGU�Q�LWTÇFKECU�

%CPVKFCF�[�RTQRQTEKÍP�FG�PQODTGU�FG�FQOKPKQ�
CUKIPCFQU�C�RGTUQPCU�PCVWTCNGU�[�LWTÇFKECU�

'N� UKUVGOC�XKIGPVG�GP�%JKNG� UG�JC� KFQ�
RGTHGEEKQPCPFQ�[�TQDWUVGEKGPFQ��[�GP�NC�
CEVWCNKFCF�GU�RCTVG�KPVGITCN�FG�NC�ĂEWNVWTCă�
FGUCTTQNNCFC�GP� VQTPQ�C�GUVG� VGOC��.CU�
GUVCFÇUVKECU�FG�NC�(KIWTC���OWGUVTCP�SWG�GN�
UKUVGOC�JC�NQITCFQ�GP�IGPGTCN�EWORNKT�EQP�
NC�RTQOGUC�FG�UGT�WPC�OCPGTC�GHKEKGPVG�FG�
TGUQNXGT�GUVQU�EQPHNKEVQU�

'P�NC�CEVWCNKFCF�GUVµ�RTÍZKOQ�C�GPVTCT�GP�
HWPEKQPCOKGPVQ�WP�UKUVGOC�FG�CTDKVTCLG�
EQORNGVCOGPVG�GP�NÇPGC��XÇC�YGD��NQ�EWCN�
XC�C�OGLQTCT�CÔP�OµU�GUVCU�EKHTCU�
UG�GURGTC�
FKUOKPWKT�NC�FWTCEKÍP�RTQOGFKQ�C�OGPQU�
FG�UGUGPVC�FÇCU��[�C�JCEGT�GN�CEEGUQ�OµU�
GZRGFKVQ��GXKVCPFQ�NC�EQPEWTTGPEKC�RGTUQPCN�
CPVG�GN�µTDKVTQ�

#�NQ�NCTIQ�FG�UWU����CËQU�FG�XKFC��0+%�%JKNG�JC�
GUVCFQ�RGTOCPGPVGOGPVG�C� NC�XCPIWCTFKC�GP�NC�
KORNGOGPVCEKÍP�FG�KPPQXCEKQPGU�GP�UWU�RTQRKQU�
UKUVGOCU��RGTQ�CN�OKUOQ�VKGORQ�CRQTVCPFQ�GP�
OQFGTPK\CT�NC�KPHTCGUVTWEVWTC�FGN�RCÇU��

Personas naturales:
143.158

Personas jurídicas:
75.047

34,39%

Personas naturales
Personas jurídicas

Fuente: NIC Chile
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#�RGUCT�FG�SWG�NQU�PQODTGU�FG�FQOKPKQ�JCP�

CFSWKTKFQ�WP�KPPGICDNG�XCNQT�FG�OCTMGVKPI�

[�EQOGTEKCN��GN�QDLGVKXQ�HWPFCOGPVCN�FGN�

UKUVGOC�GU�RGTOKVKT�SWG�GUVQU�KFGPVKHKECFQTGU�

UG�VTCFW\ECP�C�NCU�TGURGEVKXCU�FKTGEEKQPGU�+2��

FG�OCPGTC�EQPHKCDNG�[�GHKEKGPVG��'UVG�RTQEGUQ��

NNCOCFQ�ĂTGUQNWEKÍPă��GU�ETÇVKEQ��RQTSWG�UW�

GXGPVWCN� HCNNC�RQFTÇC�FGLCT� KPCEEGUKDNG�C�

ITCPFGU�RCTVGU�FG�+PVGTPGV��&G�JGEJQ��GN�

UKUVGOC�FG�PQODTGU�FG�FQOKPKQ�
&05��GU�WPQ�

FG�NQU�RQEQU�ĂUKPING�RQKPVU�QH�HCKNWTGă�GP�WPC�

CTSWKVGEVWTC�SWG�GP�IGPGTCN�GXKVC�VGPGT�GUVG�

VKRQ�FG�XWNPGTCDKNKFCFGU��.QU�UGTXKFQTGU�FG�

PQODTGU��SWG�UG�GPECTICP�FG�KORNGOGPVCT�

GUVC�TGUQNWEKÍP��UQP�QDLGVKXQU�HTGEWGPVGU�FG�

CVCSWGU�FG�FGPGICEKÍP�FG�UGTXKEKQ��[�0+%�

%JKNG�JC�GUVCDNGEKFQ�WPC�KPHTCGUVTWEVWTC�

FG�TGUQNWEKÍP�FG�PQODTGU�RTGRCTCFC�RCTC�

GPHTGPVCT�GUVG�VKRQ�FG�COGPC\CU��CUÇ�EQOQ�

RQUKDNGU�ECVµUVTQHGU�PCVWTCNGU�

'P� NC�CEVWCNKFCF��0+%�%JKNG�RQUGG�WPC�

TGF�FG�UGTXKFQTGU�FG�PQODTGU�FKUVTKDWKFC�

GP� VQFQ� GN�OWPFQ�� FG�OQFQ�SWG� NC�

HCNNC�FG�WPQ�Q� KPENWUQ�OWEJQU�FG�GNNQU�

PQ�RQPIC�GP� TKGUIQ� NC�EQPVKPWKFCF�FGN�

UGTXKEKQ��#NIWPQU�FG�GUVQU�UGTXKFQTGU�UQP�

QRGTCFQU�FKTGEVCOGPVG�RQT�0+%�%JKNG��[�

QVTQU�UQP�UGTXKEKQU�EQPVTCVCFQU�C�GORTGUCU�

GURGEKCNK\CFCU��'N�OCRC�FG� NC�(KIWTC���

OWGUVTC�NC�WDKECEKÍP�FG�GUVQU�UGTXKFQTGU�

(KIWTC��

(KIWTC��

Fuente: NIC Chile
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'UVC�CTSWKVGEVWTC� TGFWPFCPVG� VCODKÂP�

UG�GZVKGPFG�C�QVTQU�EQORQPGPVGU�FG� NC�

KPHTCGUVTWEVWTC�FG�0+%�%JKNG�� VCNGU�EQOQ�

GPNCEGU�EQP�OÔNVKRNGU�RTQXGGFQTGU��UKVKQU�

FG�EQPVKPIGPEKC��GVE�

,WP VQ � EQP� TQDWU VGEG T � UW � RTQRKC�

KPHTCGUVTWEVWTC��0+%�%JKNG�JC�CRQTVCFQ�C�

JCEGT�SWG� NQU�ĂUGTXKFQTGU� TCÇ\ă� VCODKÂP�

UGCP�OµU� TGUKUVGPVGU�C� HCNNCU�[�CVCSWGU��

'UVQU� UGTXKFQTGU� UQP� NQU�SWG�RGTOKVGP�

GN� KPKEKQ�FG� NQU�RTQEGUQU�FG� TGUQNWEKÍP�

FG� PQODTGU�� GP� RTKPEKRKQ� GTCP� UÍNQ�

VTGEG� 
KFGPVKHKECFQU�RQT� NGVTCU�FG� NC�#�

C� NC�/���RGTQ�ITCEKCU�C�WPC� VGEPQNQIÇC�

NNCOCFC�ĂCP[ECUVă�GP�NC�CEVWCNKFCF�RQUGGP�

OÔNVKRNGU�ĂGURGLQUă�WDKECFQU�GP� VQFQ�GN�

OWPFQ��NQ�SWG�FKUOKPW[G�HWGTVGOGPVG�NC�

XWNPGTCDKNKFCF�FG�GUVQU�UGTXKFQTGU�HTGPVG�

C�CVCSWGU�W�QVTCU�COGPC\CU��0+%�%JKNG�

EQNCDQTC�GP�GUVG�GUHWGT\Q�FG�RTQVGEEKÍP�

FG� NC� KPHTCGUVTWEVWTC�INQDCN�CNDGTICPFQ�

GURGLQU�FG�NQU�UGTXKFQTGU�(�[�.�
(KIWTC����

70#�64#;'%614+#�&'�
+0018#%+¥0

#�NQ�NCTIQ�FG�UWU����CËQU�FG�XKFC��0+%�%JKNG�

JC�GUVCFQ�RGTOCPGPVGOGPVG�C�NC�XCPIWCTFKC�

GP�NC�KORNGOGPVCEKÍP�FG�KPPQXCEKQPGU�GP�

UWU�RTQRKQU�UKUVGOCU��RGTQ�CN�OKUOQ�VKGORQ�

CRQTVCPFQ�GP�OQFGTPK\CT�NC�KPHTCGUVTWEVWTC�

FGN�RCÇU��#NIWPQU�FG� UWU�CRQTVGU�OµU�

UKIPKHKECVKXQU�JCP�UKFQ�

(KIWTC��

(WGPVG��JVVR���TQQV�UGTXGTU�QTI�OCR�
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(CEVWTC�'NGEVTÍPKEC

0+%�%JKNG��EQP�UWU�GURGEKCNKUVCU��EQNCDQTÍ�
EQP�GN�5GTXKEKQ�FG�+ORWGUVQU�+PVGTPQU�GP�
GN�FKUGËQ�FG�NC�HCEVWTC�GNGEVTÍPKEC�[�HWG�
RCTVG�FGN�RKNQVQ�KPKEKCN�FG�FKEJQ�UKUVGOC��
UKGPFQ�GP�GUG�OQOGPVQ�NC�ÔPKEC�GPVKFCF�
FGN� UGEVQT� RÔDNKEQ�SWG�RCTVKEKRÍ�� .C�
CFQREKÍP�FG�GUVC�KPPQXCEKÍP�JC�UKFQ�ENCXG�
RCTC�RGTOKVKT� NC�QRGTCEKÍP�GHKEKGPVG�FGN�
TGIKUVTQ�FG�PQODTGU�FG�FQOKPKQ��[�OKNGU�FG�
GORTGUCU�FGN�RCÇU�UG�JCP�DGPGHKEKCFQ�EQP�
GUVC�OQFCNKFCF�FG�GOKUKÍP�FG�HCEVWTCU��0+%�
%JKNG�VCODKÂP�JK\Q�WP�CRQTVG�KORQTVCPVG�
C�NC�KORNGOGPVCEKÍP�FG�GUVQU�UKUVGOCU��CN�
FGUCTTQNNCT�WPC�DKDNKQVGEC�FG�UQHVYCTG�[�
RQPGTNC�C�FKURQUKEKÍP�FG� NC�EQOWPKFCF�
EQOQ�ĂQRGP�UQWTEGă�

0QODTGU�FG�FQOKPKQ�
KPVGTPCEKQPCNK\CFQU�
+&0�

0+%�%JKNG� HWG�GN�RTKOGT�RCÇU�FG�JCDNC�
JKURCPC�GP�QHTGEGT�NC�RQUKDKNKFCF�FG�TGIKUVTCT�
PQODTGU�FG�FQOKPKQ�EQP�NGVTCU�CEGPVWCFCU��
GËGU�[�ĂWă�EQP�FKÂTGUKU�

&055'%

'N�UKUVGOC�&055'%�RGTOKVG�SWG�NCU�Ă\QPCUă�
FGPVTQ�FGN�&05�RWGFCP� UGT� HKTOCFCU�
ETKRVQITµHKECOGPVG� RCTC� CUGIWTCT� NC�
CWVGPVKEKFCF�FG�NCU�TGURWGUVCU�SWG�GPVTGICP�
NQU�UGTXKFQTGU��&G�GUVC�OCPGTC�UG�GXKVCP�
CVCSWGU�FGN�VKRQ�ĂOCP�KP�VJG�OKFFNGă��.C�
\QPC��%.�GUVµ�HKTOCFC�EQP�&055'%�[�GP�
NC�CEVWCNKFCF�0+%�%JKNG�GUVµ�RTQOQXKGPFQ�
NC�CFQREKÍP�FG�&055'%�GPVTG�UWU�ENKGPVGU��
GURGEKCNOGPVG�CSWGNNQU�OµU�GZRWGUVQU�C�
UWRNCPVCEKQPGU�FG�VKRQ�ĂRJKUJKPIă�W�QVTQU�
KNÇEKVQU�

+2X�

.CU�FKTGEEKQPGU�+2�VTCFKEKQPCNGU��NNCOCFCU�
+2X��� UG�GUVµP�CIQVCPFQ� TµRKFCOGPVG��
HTGPVG�C� NQ�EWCN�UG�JC� KORNGOGPVCFQ�WP�
PWGXQ�UKUVGOC�NNCOCFQ�+2X���.C�CFQREKÍP�
QRQTVWPC�FG�+2X��GU�ENCXG�RCTC�RGTOKVKT�GN�
FGUCTTQNNQ�KPKPVGTTWORKFQ�FG�+PVGTPGV�[�0+%�
%JKNG�JC�NKFGTCFQ�GUVG�RTQEGUQ�GP�%JKNG��C�
VTCXÂU�FG�KPKEKCVKXCU�SWG�JCP�VTCÇFQ�CN�RCÇU�

C�NQU�RTKPEKRCNGU�GZRGTVQU�GP�GN�VGOC��CUÇ�
EQOQ�OGFKCPVG�RTQ[GEVQU�RÔDNKEQ�RTKXCFQU�
QTKGPVCFQU�C�RTQOQXGT�GUVC�VGEPQNQIÇC�

'064#0&1�#.�
5')70&1�%7#461��
&'�5+).1

%WCPFQ�C�OGFKCFQU�FG� NQU�QEJGPVC��WP�
ITWRQ�FG�KPXGUVKICFQTGU�FGN�&GRCTVCOGPVQ�
FG�%KGPEKCU�FG� NC�%QORWVCEKÍP�FG� NC�
7PKXGTUKFCF�FG�%JKNG�FµDCOQU�NQU�RTKOGTQU�
RCUQU�RCTC�EQPGEVCT�PWGUVTQ�RCÇU� C� NC�
PCEKGPVG�4GF�INQDCN��GPVTG�GN�GUEGRVKEKUOQ�
FG�SWKGPGU�PQU�GUEWEJCDCP�FGEKT�SWG�GN�
HWVWTQ�GUVCDC�GP�GNNC��PQ�PQU�KOCIKPµDCOQU��
RTKOGTQ��SWG� NC� TGCNKFCF� KDC�C� UWRGTCT�
NCTICOGPVG�PWGUVTCU�RTQ[GEEKQPGU�OµU�
QRVKOKUVCU��PK�OGPQU�SWG�GN�ITWRQ�SWG�
KORWNUCDC�GUVC� KPKEKCVKXC� KDC�C� VGTOKPCT�
EQPXGTVKFQ�GP� NQ�SWG�JQ[�EQPQEGOQU�
EQOQ�0+%�%JKNG��WPC�RKG\C�ENCXG�RCTC�
GN� HWPEKQPCOKGPVQ�[�GN�FGUCTTQNNQ�FG� NC�
5QEKGFCF�FG�NC�+PHQTOCEKÍP�GP�PWGUVTQ�RCÇU�

&GUFG�GN�KPKEKQ�FG�NC�QRGTCEKÍP�FGN�FQOKPKQ�
�%.��PWGUVTQ�QDLGVKXQ� HWG�RTQXGGT�C� NC�
EQOWPKFCF�WP�UGTXKEKQ�FG�NC�OC[QT�ECNKFCF��
HµEKN�FG�WUCT�[�C�RTGEKQU�CEEGUKDNGU��RCTC�UGT�
WP�UQEKQ�EQPHKCDNG�[�GHKEKGPVG�FG�SWKGPGU�
GNKLCP�KFGPVKHKECTUG�GP�NC�4GF�EQP�GN�ĂRWPVQ�
%.ă��2CTC�GNNQ��JGOQU�VGPKFQ�OµU�FG�WPC�
XG\�SWG�ĂJCEGT�ECOKPQ�CN�CPFCTă��EWCPFQ�
PQU�GPEQPVTCOQU�GP�VGTTGPQU�KPGZRNQTCFQU��
RGTQ�VCODKÂP�CRTQXGEJCOQU�NC�GZRGTKGPEKC�
FG�PWGUVTQ�EQNGICU��C�VTCXÂU�FG�NCU�FKXGTUCU�
KPUVCPEKCU�FG�EQNCDQTCEKÍP�KPVGTPCEKQPCN�
GP�SWG�RCTVKEKRCOQU�[�SWG��OWEJCU�XGEGU��
JGOQU�C[WFCFQ�C�ETGCT�

#�OGFKFC�SWG� GN� WUQ�FG� +PVGTPGV� UG�
JC� KFQ�OCUKHKECPFQ�[�SWG�OµU�[�OµU�
RGTUQPCU�� GORTGUCU� G� KPUVKVWEKQPGU�
FGRGPFGP�ETWEKCNOGPVG�FG�NC�4GF��JGOQU�
KFQ�TQDWUVGEKGPFQ�PWGUVTQU�OGECPKUOQU�
QRGTCVKXQU�RCTC�CUGIWTCT�GN�HWPEKQPCOKGPVQ�
FGN�FQOKPKQ��%.��KPENWUQ�GP�NCU�EKTEWPUVCPEKCU�
OµU�CFXGTUCU��*Q[�EQPVCOQU�EQP�WPC�FG�
NCU�TGFGU�FG�UGTXKFQTGU�FG�PQODTGU�OµU�
FKXGTUKHKECFCU�C�PKXGN�OWPFKCN��[�UGIWKOQU�
EQPUVCPVGOGPVG�GP�DWUEC�FG� HQTOCU�FG�
QRVKOK\CT�GUVG�UGTXKEKQ�

.C�EQOWPKFCF�C�NC�EWCN�UGTXKOQU�JC�KFQ��
CN�OKUOQ�VKGORQ��KPVGITµPFQUG�OµU�C�NQU�

OGECPKUOQU�FG�IGPGTCEKÍP�FG�NCU�RQNÇVKECU�
SWG�CRNKECOQU��'U�CUÇ�EQOQ�FGUFG�JCEG�CËQU�
QRGTC�GN�%QPUGLQ�0CEKQPCN�FG�0QODTGU�FG�
&QOKPKQ�[�0ÔOGTQU�+2��QTICPKUOQ�SWG�JC�
VGPKFQ�WP�TQN� KORQTVCPVG�GP�NC�FKUEWUKÍP�
[�RGTHGEEKQPCOKGPVQ�FG�VQFQU�NQU�ÔNVKOQU�
ECODKQU�GP�NCU�RQNÇVKECU�FG��%.�

'UVG�%QPUGLQ�CECDC�FG�GOKVKT�TGEKGPVGOGPVG�
WPC�QRKPKÍP� HCXQTCDNG�C�WP�ECODKQ�FG�
RQNÇVKECU�SWG�XC�C�RGTOKVKT�SWG� �%.�UKIC�
CXCP\CPFQ�RCTC�OCPVGPGT� UW� NÇPGC�FG�
NKFGTC\IQ�GP�NQU�CËQU�XGPKFGTQU��.C�KPFWUVTKC�
OWPFKCN�FG�PQODTGU�FG�FQOKPKQ�JC�KFQ�
GXQNWEKQPCPFQ�[�FGUCTTQNNCPFQ�ĂOGLQTGU�
RTµEVKECUă�FG� NCU�EWCNGU�PWGUVTQ�TGIKUVTQ�
UG�FGDG�DGPGHKEKCT��[�GP�EQPLWPVQ�EQP�GN�
%QPUGLQ�JGOQU�IGPGTCFQ�WP�EQPUGPUQ�GP�
FKTGEEKÍP�C�GNNQ�

#N� KORNGOGPVCTUG�GUVCU�PWGXCU�RQNÇVKECU��
GN�RTQEGUQ�FG�TGIKUVTQ�FG�PWGXQU�FQOKPKQU�
GP� �%.�UG�CEGTECTµ�UKIPKHKECVKXCOGPVG�C�
NQ�SWG�QEWTTG�GP�NC�OC[QTÇC�FG�NQU�6.&U�

6QR�.GXGN�&QOCKPU���#N�OKUOQ�VKGORQ��
OGFKCPVG�NC�KORNGOGPVCEKÍP�FGN�RTQVQEQNQ�
'22��UG�JCP�GUVCDNGEKFQ�NCU�DCUGU�RCTC�NC�
RQUKDNG�KPVTQFWEEKÍP�FG�TGIKUVTCFQTGU��[�GN�
ECODKQ�CPVGTKQT��UWOCFQ�C�NC�GNKOKPCEKÍP�
FGN�EQPVCEVQ�NQECN�RCTC�NCU� KPUETKREKQPGU�
FGUFG�GN�GZVTCPLGTQ��RGTOKVKTµP�CDTKT��%.�C�
NQU�WUWCTKQU�KPVGTPCEKQPCNGU�

'UVQU�ECODKQU��RQT�QVTC�RCTVG��UG�JCP�FKUGËCFQ�
XGNCPFQ�RQT�OCPVGPGT�[� TQDWUVGEGT� NQU�
OGECPKUOQU�FG�TGUQNWEKÍP�FG�EQPHNKEVQU�
SWG�JCP�RGTOKVKFQ�SWG�GP��%.�RTQDNGOCU�
EQOQ�NC�EKDGTQEWRCEKÍP�UG�TGUWGNXCP�FG�
OCPGTC�GZRGFKVC��'U�CUÇ�EQOQ�NC�GUGPEKC�FGN�
UKUVGOC�VTCFKEKQPCN�FG�FKURWVC�FG�PQODTGU�
FG�FQOKPKQ�UG�OCPVKGPG��[�C�GUVQ�UG�UWOC�
NC�KPVTQFWEEKÍP�FG�WP�UKUVGOC�FG�CTDKVTCLG�
VQVCNOGPVG�GP�NÇPGC��SWG�JCTµ�GN�UKUVGOC�
OWEJQ�OµU�CEEGUKDNG�[�GHKEKGPVG�RCTC�VQFQU�
NQU�RCTVKEKRCPVGU�

#N� GPVTCT� CN� UGIWPFQ�EWCTVQ�FG� UKINQ��
GUVCOQU�RTQ[GEVCPFQ�C��%.�JCEKC�GN�HWVWTQ��
CRTQXGEJCPFQ�NQ�OGLQT�FG�PWGUVTQ�RCUCFQ�[�
RTGUGPVG��OCPVGPKGPFQ�NC�NÇPGC�FG�KPPQXCEKÍP�
SWG�PQU�JC�ECTCEVGTK\CFQ��5ÍNQ�CUÇ�RQFGOQU�
TGURQPFGT�C�NC�EQPHKCP\C�SWG�NC�EQOWPKFCF�
FG�+PVGTPGV�OWPFKCN��[�GURGEKCNOGPVG�NC�FG�
PWGUVTQ�RCÇU��JC�FGRQUKVCFQ�GP�PQUQVTQU�

6IZMWXE���&MXW�HI�'MIRGME
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